/du-mmammmmm :
omtm.muaﬂhammm&mm domesh.
and commercial needs of its inhabitants and to pretect thelr health
and gafety; and /
m,wuwmmme.mumm
m,&”,m frepare planu, specificutions, «nd esti-
mates of eost fof Wme smprovemens contemplated, waich were filed with
mawwﬁ«m_wwwlﬁigmmln
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Ap<nsas, and the issuance of $55,000 in waterworks pevenue bonds;
smd the City has hevetofore conplied with all stabutory snd Gonsti-
mﬂ;mxmmmwﬂummum,
and 15 now veady to issue ‘the revenue bonds; and
W»hmmwmnmwamum
States, at & public sale after tue advertiseens. subuftted the bess
and highest bie for satd revenue bonds, namely: Par Gud sccrued
:mmmmwhm-;ﬁ&nﬁmw
Iml&at%md&Vﬂmm d pabupring on April 1
of each yeup a8 hereinafiur set out, and fiie ale of the bonds was
duly awarded to sald Mousing and Homs Finan
w.mmrcuumwwﬁaimm
mmnumxmummmm;*«mmmm
zmmmumﬁﬁwmmeasmumm@
gally make delivewy; now, therefore,
BE IF GRDAIMED by the Otty Cowneil/of the Oity. of F‘ue;. f &
i ’ | ¢ ”’
SEOTION 1, That We Gounsil haby finds and declives that ther
1s lsmediate need for the combruet/on of & municipal waterwewks systes

f




mroposed lmprovemonts is: the construetion of a waterworks aystes
scnsisting of & well supply, necessary pumps and equipment, 50,000=
weters, and other auxiliary facilities -- at an estimated cost of

$55,000. (The waterworis system which is $o be constructed is somo-
times hereinalfter referred to ss Iystem. )

SEOTION 2. The Council hereby further finds and declares that
the offer of the Housing end Home Finance igenoy for the purchise of
the yevenue bonds is ut & falr price and one that 18 allowed by law,
and thewefove the bonds are hereby solé to sald buyer.
| SECTION 3. Thet under the authority of the gemeval statutes
of the State of Arkansas, and pavticulurly Aet No. 131 of the Genewsl
Asseubly of the State of Avkansas for the year 1933, as amended,
revenue bonds be issued in the total amount of $55,000, the proceeds
of the sale of which shall be used to pay & part of the eost of the
construction of the System, including enginsering and legal fees,
interest on the bonds during the pericd of construction and for six
that seid bonds be designated City of Amity, Avkensas, Waterworks
Hevenue Bond, Series 1957, be dated as of April 1, 1957, numbered
from 1 to 55, both inslusive, be sometimes heveinafter referved to
as bonds, be in the dencuination of $1000 sach, be calisble as
hereinafter set out, and mature in nuserical opder on April 1 of
euch year as follows:

.w_
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i
8
i
4
§
e
13 ana 16
37 and 18
15 and 20
£
23 and 26
27 and 28
2o and 30
| 2 and 4;
B pEZE
1587 ¥ and 55

The bonds shall be negotisble and shall bear intevest payable
semi-annually on spril 1 and Cotober 1 in each year, beginning
m:.xm.ummaawmmmmmm
wwmmawmmmmumum
of the City; the interest upon the bonds shall be evidenced by coupons
attached thereto, the coupcns to be aigned by said Mayor by his face
simile sighature, and the Nayor shall by the execution of the bonds
appoaring on sald coupons. Both the prinoipal and interest of sald
anumukwmwmmﬂmmn
dates of paywent of such prineipal end interest is legal tender for
the payment of debts due the United States of avepies, as the office
of The Commercial Mational Bank of Little Rock, Ariansas.,

The bonds, together with interest thereon, shall be payable
solely out of the Waterworks Revenue Bond and Interest Sinking Fund
Account &s heveinafter defined, and shall be & valid claim of the
pledoed to seld fund. ehich ammme ~f seld secemese fa hamaber wlsdo



shall be used for no other purpose, exeept as hereinafter set ous,
SECTION 4, Said bonds and coupons shall be in substantially

UNITED STATES OP AMERICA
STATE O ARKAMSAS
COUNTY OF CLARK
CITY OF ANITY
5 1/88 waterworks Revenue Bond, Series 1957
S $1000
ENCW ALl MEN BY THEIE PRESENTS:

That the City of Amity, in the County of Clavk, State of
Avkansas, for value veceived hereby promises to pay, solely from
bearer, the sum of
on the fivet day of Apeil, 19__, with istovest theweon at the rate
of four and one-fourth per centum (4 1/48) per annum paysble on
Ootober 1, 1957, and semieannuslly thepeafter on the first day of
April and the first day of Cetober in each year until the prineipal
hepecf is pald, only upon presentation and surpender of the annexed
coupons as they severally become due. Both the prinelipal and intevest
of this bond shall be payable in any coln or ouprency which on the
respective dutes of payment of such perincipal and interest is legal
tendey for the paywent of debts due the United States of America, at
the office of The Commercial Matiomal Bank of Littie Rock, avkansss.

This bond is one of & series of bonds aggregating Fifty-five
Thousand Dollars ($55,000), all of like tency and effect except as to
mmber and maturity, numbered from L S0 55, both imclusive, and issued
for the purpose of paying part of ths cost of comstructing a waterwcrks
aysten for sald City. (The waterworie system will be hereinufier

This bond and the series of which 1% forms s part ave issued
pursuant to and in accordance with the provisions of the laws and
Conatitution of the Stete of arManses, and particularly sct Mo, 131
of the acte of the Genepal Assembly of the State of Avkansas for the




BT R R TN | nrapmmeammm we—

bonds are puyable solely from a fized amount of the revenuwss frow the
Systewm, which amount shall be sufficlent to pay the prineipal of and
interest on the bonds as the same become due and payable. Said emount
mmmmmmwntwmmmtm
and ldentified ss the Waterworks Revenus Bond and Interest Sinking
Fund Account,” created by the ordinanve by which Shis boné i
suthoriszed to be lasued, and the seid City of Amity has fized and |
has covemanted and agreed to maintain retes for water services which
shall be sufficient at all times to provide for the payment of the
dysten, to provide for adequate depreciation, and to provide for the
payment of the principal of and interest on the bonds of this lssue
48 the same become due and payable.

his bond is expressly made negotiable by,the statutes undey
sich 1t is issued, and 1s lssued with the intent that the laws of
the State of arkansss shall govern the construction theveos,

The bonds of this issue ave callable at the optien of the City
for payment prior to the stated meturities theweof, in whole or in
paYL, ummmmmmmamu
par plos accrued interest to the date of vedemption. In the event
the City elects to emercise the option %o eall any bonds for pre-

in the English language in the City of Little Rosk, Arkenses, with
stato-wide eiweulation, in which 4t will set cut the numbers, doe
nominations, snd muturitios of the bnds being called, and sil boads
80 called shall cease to bear interest on and after the date fized
for thelr vedeption, provided funds for thelr payment ave on deposit
with the paying agent at the time fized for vedemption.
I7 15 HERERY CERTIFIED, RECITED AND PRCLARED that all con=

ditions, aots and things required to exiat, to be performed, and to
mmmwmmwmwwumam,m
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jquised by law, and that sulfisclient of The intone and yevenue ceenmd

to be derived from the operation of sald System has been pledged to
end will be set aside into said spesial fund for the payment of the
prineipsl of and interest on said bonds; and these bonds do not exceed
any constitutional or statubory limitation.

This bond shall not be vaiid until 1t shall have been asuthenti-
cated by the eertificate hereon, duly signed by The Commercial Hatlonal
Banlc of Little Rock, arkansas.

IN WITHESS WHERECPF, the Clty of imity, avkansas, by its Clty
Counell, has caused this bend o be signed by the Hayor and City
Escorder thereof and sealed with the corporate seal of sald City, and
has cavsed the eoupons hepeto attached to be executed by the facsimile
signature of said Mayor, all as of the fivet day of April, 1957.

CITY OF AMITY, ABRKANSAS
(seal) By, 2
attest:

this ecupon The Comsercial Nationsl
maamnm. WMM&”&W
woris Revenue Bond, 3957, ted April 3, 1957, and numbered __.
CITY OF AMITY, AREANSAS
T Nayer
shall be for six months' interest. Hayor's
zmmhziwvuw
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This iguwumssﬁwmm.mzm,
apgregating S000 deseribed wi
THE COMBERCIAL BATIGRAL BaNk
wmmm,mm




SECTION 5. In order to pay the bonds and the interest thereon
as they mature, the City Council by Ordinsnce Mo. _ (O ., passed and
approved _July /2 th___ s 1957, fized the rates o be chavged for
mm{mmmumr&mmumumwn
ressonsble and the necessary minimum yutens to be charged. and said
and declares that the sald rates will produce & total revenus sufficient
to pay the costs of the operation, repair, and maintenance of the System
and to provide an annual net revenue, as hereinafter defined in this
ordinance, eguivalent to 150F of the average annuul principal and
interest maturities of the bonds. The rates sc fixed shall never be
interest thereon have been pald in full, and shall, when necessary,
be inereased in an anount sufficient to provide for the maintenance
of the funds hereinafter described. 4 |

SECTION 6. Huter Fund. From and after the completion of any
revenue~producing part, the System shall be continuously operated as
operation shall be set aside in & special and separate fund hereby
oreated and designated Water Fund and deposited in a bank that is
@ wombey of the Federal Deposit Insurance Corpopation. Such income
and revenues are heveby pledged, and shall be applied, to the payment
of all bonds, and the interest thereon, issued under this ordinance
and secured hereby, the paymenit of the cost of operation, repair, and
waintenance of the System, and to provide an adequate depreciation
fund, in the manner hereinafter set out.

SEQTION 7. Haterwsorks Revenue Bond and Interest Sinking Fung
Ageount. (a) There is hereby created, and so long as any of the
bonds hereby authorised are outstanding there shall be maintained with
the Trustee, a speelial fund to be Imown &8s the "Waterworks Revenue
Bond and Interest Jinking Pund Account (sometimes heveinafter refevred
to as the "Bend Fund" ), into whiech thers shall be deposited all acorued
interest received from the sale of said bonds and into which theyre
shall be set aside and deposited from aid Water Pund such portion
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_payment date, until a reserve of $3500 has been scoumulated.

Provided, however, mtummmumm
nummnmm»mu.mmww'mau
mnmanunqmmmtmuuummm.m
mm,umlwmmmummmm
mtmuu:mammm:tmmwmm
or maturity of all the bonds then remaining ocutstanding. .

The undertaking to trensfer and pay the prescribed amounts from
nummm-aummmuucmnu-n-mtmm

transferred and paid into said Bond Fund,

(v) mmmmum»&nmmmuw
matwmmummmmumwmm
the retirement of the bonds hevein suthorized, Withdrawals and ye-

utmwmmuwmwmmmamwmn
' mm&&mm»mzmmsmmmw
payments of such prineipal and interest.

it sball be the duty of the City Tressurer to deposit with the
m«mmmwuuummwmamu
m.mnmummmmmwun&mmm

Hotmmw Thued sl wed f Soadk. S . e . & .
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of prineipal and intevest of the bonde heyein authorized, When the
amcount on deposit with the Trustee has scoumulated & total reserve of
 §$3500 over and above the current year's bend and interest requivements,
then the respective payments from the Water Fund into the Bond Pund
shall be weduced to one sixth of the next installment of interest and
one twelfth of the next installment of principal of the bonds, with
the paying egent's fee.

1t shall be the duty of the City Treasuver to deliver to the
Trustee, not less than five days before the due date of any semi-
annual payment of interest or annual payment of prineipal, a check
or voucher drawn on the Bond Pund on deposit with the Trustee, to be
used to meet the payment then due, together with the paying charges
hevreinafter set ocut.

{¢) The peserve of $3500 %o be sccumulated in the account with
the Trustee in the mammer hereinabove provided shall be designated
‘Reserve Fund,” and whenever withdrawals ave made from sald Reserve
Fund go @s. to reduce the bulance therein to less than $3500, the wonthly
paymenta of one fifth and one tenth adove desoribed ghall be resumed
and shall be continued as long as may be necessary to restore the
amount in said Reserve Fund to $3500. The funds in sald Reserve Fund
ghall be held as a trust account. Withdrawals and disbursements may
be made from sald Reserve Fund to meet the paywment of interest or
prineipal to whatever extent funds in the Dond Fund are imsufficient

wmawmmmmmmmw
or which is essential for the continued operuation of the System and
for the payment of which there ave no other funds available. '
The depository bank shall give security, either by a corporate
bond or by the eserow deposit of bonds or other direct or fully
gusranteed obligationa of the United States of America, for all sume
on deposit with 1t in excess of $10,000,
hnﬁM&hhﬁM%aM,%huMﬁth




is heveby ereated and designated Water Operetion and Maintenance Pund
(hoveinsfter sometimes called “Operation Fund”), on the first day of
each month while any of the bonds lssued under and seoured by this
ordinunce shall be outstanding, sufficlent money to pay all the
operating expenses end Yo make reasonable provision for the repair
and maintenunce of the Aystem., PFixed armual charges, such as inaswrance
and the cost of major repaiy and maintenance expenses, may be computed
may be acoumulated in ssid Operation Fund each menth, Disbursements
from ssid Pund shall include salaries, wages, cost of maintenance,
pepair, and operation, materials end supplies, pumping costs,

1f any surplus shall be aceumulated in the Operation Pund over
end above the amount which shall be necessary to defray the cost of
maintaining, vepairing, and opersting the System during the remainder
of the then current fimeal year and the next ensuing fiscal year,
such surplus or oxcess way be transferred and paid into the vater
Depreciation Funé or into the Bond Fund; provided, however, that such
transfer or payment into the Bond Pund shall be in addition o all
mwmmmanuwmouumm
mmmm:mmummmmw
“dWater Depreciation Fund (hereinafter sometimes culled Depreciation
Pund ), on the fivet day of each month while any of the bonds issued
under this ordinance shall be outstanding, five per centum (5§8) of
all vevenues derived from the operation of the System., Noneys in the
Depreciation Fund shall be used sclely for the purpose of paying the
soat of replacements made necessawry by the depreciation of the System.

if any surplus shall be accumulated in the Depreciation Fund
over and above the amount which shall be necessary to defray the cost
of the probable veplacements during the then current fiscal year and
the next ensuing fiseal year, and which in the judgment of the City
is not needed for replacement, such surplus or excess may be transferred
and paid into the Bond Fund; provided, however, that such trensfer or




bereinabove required to be made into salid Bond Fund.

SECTION 10. The revenue from the System which resains after
declared to be surplus yevenue, and must be used to call bonds of
this issue for payment prior to maturity, to make iwprovements or
extonsions to the System, or to pay bonds and inbevest of the
wmwwmmwwmm.nmw
Oonstitution of the State of Avkunms, dated as of April 1, 1957;
provided, the City will not be required nor permitted to make parsial
payments on outstanding bonds.

SECTION 11. There shall be a statutery mortgage lien upon the
waterworks system constructed fros the proceeds of the revenue bond
issue, which shall exist in favor of the holders of the bonds and
Mﬁ““h“ﬂﬂmd%%‘#hmw
muuﬂm.mmwmnmm-amw
such statutory mortgage lien until payment in full of the intevest
on and principal of the bonds; provided, however, that such stasutory
mortgage Men shall be interpreted according to the decision of the
mm«mn&anwv.m
ma&.wgt.xgiss(m)u.mmnmmmmmm
ummwmtmdlouwnmsmntmmauh&
any of the propertios constituting the municipal waterworks, but said
mmmmuummwmmmm
mamtusnh,wwm.mn.umx
mwmw.umwzmamm.

SECTION 12, HNothing in this ordinance shall be construed to
mmmmwmeiwatMWMmqmwu
uummumm.ummmnmmuwm.'
to finance or pay the cost of constructing any extensions, better
m,wuﬂtmwmwgm.m.mtmﬂw
M.HMMwmwmaMthhm“m“n
any of these bonds are outstanding unless such additional bonds be
amma,mmmmmammmmw



provide for all costs of operation, repair,mintenance, and deprecia~
tion of the System and leave & balance equal %o at least 1508 of the
aggregate of (a) principal and interest payments for such year on all
bonds then outstanding and the fiscal agency charges therefer; (b) one
year's intereat on the total issue of such additional bonds then pro-
posed to be issued; and (¢) an amount of principal of such additional
bonds for one year computed by dividing the total amount of such ilssue
by the number of years to the final matupity date of such bonds. Pro-
vided, no bonds shall be issued having a lien on net revenuss prior
o the lien of the bond issue authorised by this ofidinance, but
nothing herein shall be csonstrued %o prevent the City from issulng
bonds to secure funds for extensions or lmprovements to the System
subject to the pricr lien of the bonds authorized by this ordinance.
SECTION 13. The Mayor and Clty Recorder are hereby authorized
and directed to execute the bonds and deliver them to the buyer upon
the payment of the full purchase price and acerued intevest to date
of delivery. The money received for acorved interest shall be pald
into the Bond Fund., The balance of the money veceived for the bond
issue shall be deposited in & fund hereby oreated and designated
"Construction Account,” and ghall be expended solely for such purposes
as ghall have been previously specified in a signed certificate of
purposes filed with and approved by the Administrator of the Housing
and Home Pinance igency. The Construction Account may be deposited
mmwmm,mammmnuawﬁtmm
Peposit Insurance Corporation, but each depository shall be veguired
to give security for that pert of the deposit which exceeds the smount
guaranteed by sald PDIC; sald security to be either & surety bond
execubed by a corporation authorized to do business in Arkansas, or
the eserow deposit of bonde ilssued by or fully guaranteed by the
United States of America. In the svent that any funds remain in the
Construction sccount after the completion of the construction of the
System, such balance shall be promptly used for the redumption of
bonds; provided, however, that if the funds vemaining amount to less
than $1000, such funds shall then be deposited in the Bond Fund,



SECTION 14, The bonds of this lssue are callable at the
option of the City for payment pricr to the stated maturities
thereof, in whole or in part, in inverse numerical order on any
interest payment date, at par plus acerued interest to the date
of redemption. In the event the City elects %o exercise the option
%o ¢all any bonds for prepaymwent, it must give notice of such
intention by publication once & week for two weeks, the fivst
publication to be at least thirty days prior to the date fixed
for redemption, in some newspaper published in the English language
in the City of lLittle Rock, Arkunsas, with state-wide circulation,
in whieh 1% will set out the mumbers, denomingtions, and maturities
of the bonds being called, and all bonds so called shall ceuse to
boar interest on and after the date fixed for theilr redemption,
provided Punds for their psyment ave on deposit with the paying
agent at the time fiwmed for pedemption.



SECTION_;L. For and in consideration of the purchase and acceptance of the bonds authorized by this ordinance and to
facilitate their payment, with interest, the City agrees to the following terms:

(a) None of the facilities or services afforded by the System shall be furnished without a reasonable charge being made therefor.
In the event that the City or any department, agency, or instrumentality thereof shall avail itself of the facilities or services afforded by
the System, the reasonable value of the services and facilities so afforded shall be charged against the City or such department, agency,
or instrumentality, and shall be paid for as the charges therefor accrue. The revenues so received from the City shall be deemed to be
revenues derived from the operation of the System; provided, however, that nothing herein shall be construed as requiring the City or any
department, agency, or instrumentality thereof to avail itself of the facilities or services afforded by the System.

(b) The City will maintain the System in good condition and operate the same in an efficient manner and at a reasonable cost.
So long as any of the bonds are outstanding, the City agrees to maintain fire, lightning and tornado insurance on the System in an
amount which normally would be carried by a private company engaged in a similar type of business. These insurance policies are to be
taken with companies approved by the Trustee, are to carry a clause making them payable to the Trustee as its interest may appear, are
to be kept continuously in force, and either the original policies of insurance shall be placed in the custody of the Trustee or the Trus-
tee shall be furnished evidence satisfactory to it that the policies have been issued and carry the loss payable to the Trustee clause. In
the event of loss, the proceeds of such insurance are to be applied solely toward the reconstruction, replacement, or repair of the System. In
such event the City will, with reasonable promptness, cause to be commenced and completed the reconstruction, replacement and repairs.
Nothing herein shall be construed as requiring the City to expend any funds for premiums on its insurance on the System which are derived
from sources other than the operation of the System.

(c) The City Treasurer shall be the custodian of the revenues derived from the System, and shall give bond as such custodian.

Such bond shall be in an amount not less than $. 2500 and shall be approved by the Trustee.

(d)  All revenues from the System shall be deposited in such depository or depositories as may be lawfully designated from time to
time, subject, however, to the giving of security by each such depository as now or as hereafter may be required, and provided each such
depository shall hold membership in the Federal Deposit Insurance Corporation. All deposits shall be made in the name of the City and be
so designated as to indicate the particular fund to which the revenues belong. Payments from each fund set out in this ordinance shall be
made by check or voucher signed by two duly designated persons and drawn on the depository in which the moneys in said fund shall have
been deposited, and each such check or voucher shall briefly specify the purpose of the expenditure.

(e) The bonds, together with interest thereon, are not general obligations of the City nor do they constitute an indebtedness of
the City within the meaning of any constitutional or statutory provision or limitation, but shall be payable solely out of the Bond Fund
and shall be a valid claim of the holders thereof only against said Fund, and the amount of the revenues pledged to said Fund, which Fund
is hereby pledged for the equal and ratable payment of the bonds issued by authority of this ordinance and shall be used for no other
purpose than to pay the principal and interest of the bonds as the same mature, except gs provided in this ordinance.

. 7

(f) The System shall be operated of each year and

r basis, beginning
ending and including the following > J TR 5

(g) It is covenanted and agreed the City with the holder or holders of the bonds, or any of them, that it will faithfully and
punctually perform all duties with reference to the System required by the Constitution and statutes of the State of Arkansas, including the

making and collecting of reasonable and sufficient rates lawfully established for services rendered by the System and applying the revenues
therefrom to the respective funds herein created. ~

(h) So long as any of the bonds are outstanding, the City will not mortgage, pledge, or otherwise encumber the System or any
part thereof or any revenues therefrom, except as herein provided, and will not sell, lease, or otherwise dispose of any substantial portion
of the same. The obligations of the City set out in this ordinance, the pledge of revenues, and the City’s agreement not to mortgage,
pledge, or otherwise encumber the System, shall be made a matter of public record by having a certified copy of this ordinance recorded as

a mortgage in the office of the Circuit Clerk and ex-officio Recorder of Clark County, Arkansas.

(i) The City will keep proper books of records and accounts (separate from all other records and accounts) in which complete and
correct entries shall be made of any transactions relating to the System. The City agrees to have these records audited by an independent
certified public accountant at least once each year, and it shall furnish the Trustee a copy of this audit. In the event that the City fails
or refuses to make the audit, the Trustee may have the audit made, the cost thereof to be charged to the cost of operation.

(j)  If there be any default in the payment of either the principal of or the interest on any of the bonds, the holder or holders of
any of the bonds may enforce any mortgage lien granted by statute and may by proper suit compel the performance of the duties of the
officials of the City, as set forth in the statutes authorizing the bonds. If there be default in the payment of the principal of or interest
on the bonds or if the City shall fail to keep any other obligation which it herein assumes, and such default shall continue for thirty
days thereafter, any court having jurisdiction in any proper action, which may be instituted either by the Trustee on behalf of all the bond-
holders, or by the holder of a bond in default, may appoint a receiver to administer the System on behalf of the City, with power to charge
and collect rates sufficient to provide for the expenses of the receivership, the payment of the bonds and interest thereon, and for the
payment of the operating expenses, and to apply the income and revenues in conformity with said statutes and this ordinance providing for
the issuance of said bonds, but when all defaults are cured, the receivership shall be ended and the management and control of the System
restored to the City.

(k) The City further covenants and agrees that if default is made in the payment of any bond or coupon, or if the City fails to
meet any sinking fund requirements, the holder of such bond may declare that bond immediately due and payable and in default, and
either the Trustee on behalf of all the bondholders or any bondholder for himself may institute suit to enforce the pledge lien herein granted.
The failure to exercise this option upon any default shall not be a waiver of the right to exercise it upon any subsequent default.

(1) The bonds authorized hereby shall be callable for payment before maturity according to the terms set out in the bond form.

(m) The charges for paying bonds and interest coupons shall be Y& of 1% on principal andgg OM o § upcmrovided, the
minimum fee for any semi-annual payment shall be orgwpor. No withdrawal from the Bond Fund Il Be made ?)r any purpose other
than the payment of bonds and interest, and the monthly’deposits in the Bond Fund or with the Trustee shall be at the sole risk of the
City and shall not operate as a payment of the bonds or coupons until so applied.

(n) The City hereby agrees to make all payments on bonds and interest only through the designated paying agent. All bonds paid
or purchased, either at or before maturity, shall be canceled when such payment or purchase is made, together with all unmatured cou-
pons appertaining thereto, shall be returned to the City, and shall not be reissued. All unpaid interest coupons maturing on or prior to
the date of such payment or purchase shall continue to be payable to the respective bearers thereof.

(o) It is hereby declared that the provisions of this ordinance are separable, and if any provision of this ordinance shall for any
reason be held illegal or invalid, it shall not affect the validity of the remainder of the ordinance.

(p) It is hereby declared that the provisions of this ordinance constitute a contract by and between the City and the holders of the
bonds and interest coupons issued by authority hereof; and after the bonds have been issued and paid for, the terms of said provisions shall
not be changed except with the written consent of the holders of all bonds and coupons then outstanding.

(q) Wherever reference is made in this ordinance to a Trustee, it shall refer to
P ¢ nsas

The said Trustee shall be responsible only for wilful misconduct in the execution of this trust. The recitals of fact herein contained, and
contained in the bonds, except the recitals in the Trustee’s Certificate, are statements of the City and shall not be construed as being
made by the Trustee. The Trustee shall not be required to effect insurance against fire or damage to mortgaged property, nor to advance
.any money to pay insurance premiums, nor to pay any charges or special assessments against said property, nor to see that this pledge of
revenue is properly recorded and kept in force as a pledge, nor shall it be required to take notice or be deemed to have had notice of any
default of the City in the failure to perform any of the conditions of this ordinance, unless said Trustee shall have been specifically noti-
fied in writing of said default; nor shall it be required to take any action hereunder until it shall have been indemnified to its satisfaction
by the holders of the bonds herein mentioned, or some of them, against loss or damage on account thereof. The Trustee is authorized in
its discretion to release any real or personal property no longer used in the operation of the System. The holder or holders of a majority
in value of the bonds at any time outstanding may at their option remove the Trustee and appoint a successor trustee, by an instrument
duly acknowledged and filed for record in the office of the Circuit Clerk and ex-officio Recorder of - Glawle - - County:

The Trustee may resign at any time upon ten days’ written notice to the City__Recoprder . The successor trustee shall hav/
all the rights and powers of the originally appointed Trustee.




SECTION 16. Because theve is no newspaper pubiished in the
Oity of Amity, the Mayor and City Recorder are heveby Girected o
post & eertified copy of this ordinance in at least three public
places within the said City of Amity, attached to a notice signed
by them, in substantially the following form:

, hwaring
mmuunmemmm
uﬁ.mm as ia deemed proper in the presises.

DATED this é day of 4 7%1;;_,,, e

Attest:

SECTION 17. 1t is hereby ascertained and declared that there
is immediate need, in order to protect the health and property of
the inhabitants of the City, for the construction of a waterworks
asyaten to serve the City of Awity, Arkansas; themfore, an emergency
exists and this ordinance ls necessary for the preservation of the
public peace, health, and safety, and shall take effect and be in
foree without delay fyom and after its passage.

Passed: A0 4%, , 1957,

APFROVED:

(sea1) __M’;&w«j




1, the undersigned, City Recorder of the City of Amity,
Avkansas, hereby certify the foregoing to be a true copy of an
ordinance (and of the minutes pertaining thereto) pussed by the
~ City Counell at a duly ecalled and constituted meeting &t which
more than two thirds of the total number of members-elect of the
Couneil were present and voted for said ordinance, which 1s now
of veoowd inBook _ X, page S /5, of the
resopds of said City.

CERTIFIED under my hand end the seal of said City, this

L AR 2T

{seal)





